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TOWN OF CARRBORO • NC 

FINANCE DEPARTMENT 

April 28, 2025 

Mayor and Council Members 

Town of Carrboro 

We are pleased to submit the Annual Comprehensive Financial Report (ACFR) of the Town of Carrboro for the 
fiscal year ended June 30, 2024. As required by North Carolina General Statutes (NCGS), the ACFR includes 
financial statements that have been audited by an independent certified public accounting firm. Responsibility for 
the accuracy of the data, and the completeness and fairness of the presentation, including all disclosures, rests 
with the Town. To the best of our knowledge and belief, the enclosed data accurately presents the financial position 
and the results of operations of the Town as measured by the financial activity of its various funds. All disclosures 
necessary to enable the reader to gain an understanding of the Town's financial activities have been included. 

Generally Accepted Accounting Principles (GAAP) requires that management provide a narrative introduction, 
overview, and analysis to accompany the basic financial statements in the form of Management's Discussion and 
Analysis (MD&A). This letter of transmittal is designed to complement the MD&A and should be read in conjunction 
with it. The Town's MD&A can be found immediately following the report of the independent auditor's section. Other 
documents that are helpful in understanding the Town's budget and financial planning include the Town's annual 
operating budget and capital improvements plan documents. These documents, along with the annual audit report, 
are posted on the Town's website at Financial Statements I Carrboro, NC - Official Website 

The Town is a small community located within Orange County in the north central portion of North Carolina. It is 
situated next to the Town of Chapel Hill and the University of North Carolina and is near the Research Triangle 
Park. The area's topography is characterized by rolling hills. The Town, incorporated in 1911, covers an area of 
6.35 square miles and has a population of 21,170 as reported by the American Community Survey for 2023. The 
growth of the Town is directly related to the expansion of the University of North Carolina at Chapel Hill and growth 
in the Research Triangle Park. Enrollment at the University has increased from 31,705 in 2022 to an estimated 
32,234 in 2023. It is anticipated that expansion will continue to occur in university-related health facilities, such as 
the University of North Carolina Hospitals, and proposed future development of the Carolina North Campus. 

The character of the Town is driven by strategic priorities and values adopted by the Town Council with the goal of 
maintaining a sustainable community that is a highly desirable place to live. These strategic priorities are to: 

A. Diversify revenue stream to maintain ethnic and economic diversity;

B. Protect historic neighborhoods and maintain Carrboro's unique identity;

C. Improve walkability and public transportation; and

D. Encourage development that is compact, dense, and appeals to diverse lifestyles and incomes.

The support for these strategic priorities is noted by the amounts allocated within the annual operating, special 
revenue and capital budgets, as well as the various awards received by the Town. 
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